Dear Friends and Colleagues,
We are pleased to share with you this update on Torreya’s recent
activity advising on M&A, capital markets and licensing transactions
in the global life sciences arena. Throughout the past decade,
it has been our privilege to advise clients ranging from large
pharmaceutical companies to small biotechnology ventures on more
than 150 completed transactions. In the past 18 months we’ve had
particularly strong activity, as we continue to be a top-ranked advisor
on global pharmaceutical transactions.
As we celebrate our tenth year, Torreya has become:
•	
The most active advisor worldwide in strategic life sciences
transactions1
•	
A top 10 advisor on global M&A and licensing transactions
by dollar volume1
•	
A global advisory presence, with offices in London, Mumbai and
New York; the majority of transactions on which we advise are
cross-border
1

Capital IQ and Torreya calculations

A Top-Ranked Strategic M&A Advisor
Torreya has advised on more than 50 M&A transactions for clients around
the world. Recent highlights include:

• 	Advising Sawai, the top generics company in Japan, on its billion-dollar
acquisition of US-based Upsher-Smith’s generics business. The transaction,
Sawai’s first overseas acquisition, advanced its strategy of becoming a global
leader in generic pharmaceuticals.

•	Advising Mallinckrodt on the $203 million divestiture of its intrathecal
business to India’s Piramal. The transaction supported Mallinckrodt’s
strategic decision to focus on high-growth autoimmune, rare diseases and
hospital therapies. Piramal was attracted to the cash flow of this business
and its potential to grow its franchise in critical care.

•	Advising Atopix Therapeutics, a UK developer of respiratory drugs,
in its sale to Italy-based Chiesi for consideration in excess of €75 million.
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Strong Capital Markets and Royalty Monetization Practice
Our Capital Markets team arranges debt financings, royalty monetizations,
IPOs, and private equity recapitalizations. Recent milestones include:

• Raised over $400 million in capital from 2016 – 2017 YTD
• Most active royalty monetization advisor in 2016
• Over $1 billion in 25+ financings since 2010
RECENT CAPITAL MARKETS TRANSACTIONS
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Leader in Licensing and Asset Sales
Torreya is a leading advisor on pre-commercial and commercial-stage
licensing deals and on commercial-stage asset sales in the global
pharmaceutical sector. Highlights include:

• Most active global advisor in pharmaceutical asset-level transaction advisory
• 25 Licensing deals for pre-commercial assets since 2010
• 43 Commercial-stage asset sales and promotional deals since 2010
RECENT PRE-COMMERCIAL LICENSING DEALS
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Looking Forward
We are grateful to have served clients on their most important strategic transactions.
As we enter the second half of 2017 and our second decade as a top global advisor,
we look forward to continuing to help clients around the world meet their financing
and strategic growth objectives.
Our best wishes for a successful second half of the year,
The Torreya Team
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